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ment which resulted in consolidating the ascendancy of
Parliament and in freeing the capitalist class from control
by the Crown.
The authority of the monarchy in the economic arena Alienation
was impaired not only by its conflict with the religious and
parliamentary forces arrayed against it but also by its aliena-
tion of the law courts. The common law of England, as
will be seen, was not unfavourable towards restraints on
individualism when they were definitely sanctioned by
immemorial usage ; but it was opposed to any fresh restric-
tions upon enterprise, and it disliked the exercise of the
royal prerogative in economic affairs. " The common law ",
declared Chief Justice Coke in a memorable passage, " hath
so admeasured the prerogatives of the king that they should
not take away nor prejudice the inheritance of any; and
the best inheritance that the subject hath is the law of the
realm " *-. The Crown, therefore, could not look to the law
courts for support of its economic policy. Accordingly it
found itself at variance both with the legislature and the
judicature.
The fiscal problem brought its own quota of difficulties. The fiscal
The monarchy lacked the resources for experiments in State probkm-
Socialism, and this was a potent cause of its failure to stem
the encroaching tide of capitalism. Moreover the price
revolution which occurred in the sixteenth century seriously
aggravated the plight of the royal exchequer. It grew
impossible for the king to manage on the normal sources of
income—to ' live of his own ', as the expression went—even
in respect of the ordinary expenditure. In default of parlia-
mentary subsidies, he was driven to gather money by all
kinds of shifts and devices, for instance, by exacting penalties
for the breach of obsolete laws, by grants of monopolies, and
by other dubious expedients. The financial embarrassment
of the Crown not only stimulated its interest in economic
affairs, but threw doubts upon the sincerity of the motives
which prompted its designs. Everything done by the Early
Stuarts betrayed complex motives. A genuine desire to
promote the national interests was combined with proposals
1 Coke, The Second Part of the Institutes (ed. 1642), 63.

